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Business News

HE continued conversion of goods into cash by
Iast week served to reliove the credit strain t
progress being made in clearing up the railrvoad o

this end. Commercinl bankers, however
the necessity for conscrvatism and ligu

Commercial paper and hankers’ acceptance rates con

out the week. The volume of ¢

COTTONS—Garment

Manufacturers Sell Piece Goods

Manufacturers of women's under-
wear, summor dresses: and children's
garments, because of the slack season
they have had, are turning some of

their surplus stocks of piece goods
inta teady cash. The favorits outlet
for this merchandise, it is said, is the
sma town  retailer, who iz now in

the market looking for cheap merchan-
dise. The goods that the apparel
makers desire to rid themselves of are
the novelty fabries, principally printed
goods that they fear will not earry
their e appeal over until next year,

Reports continue to resch the cotion
gonds market concerning the high
prices that some retailers are obtain-
ing for their goods., Even at the cut
e= some retailers offer now, it is

said. there # wide margin between
the wheles and retail costs of gonda.
The 1 t is felt in primary mac-
Yots shown s willingness to pay
pr nately higher prices for un-
cut goods than they have for ready-
made zarments.

SILRS—Small Supply

Staples on Hand
'k buyers who have wisited 2hia
v are convinced that it
to buy etaple poods at
‘iee in any large quantities.
of & lable goods on hand
¢ jobbers, who are practically
branch of the trade carrying
nulation at  present, run
the noveltiez and cheap
georgette and other crepes.
e lirge mills making steple
v bhehind on their or-
: and deliveries when the slump in
enme, Bnd as & result have not
up much stoek, they Can-
which are being strenuous- |
apply mainly to goods not |

3

5

de:

ack of surplus supplies, ae-
to the large producers, is the
t feature in the market and!
vent any further demoraliza-
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) ommercial paper issued and the
of the banks increased, it wus reported.

® -

[lrod, Pansma (probuby )

| man Tslang

| insist

retailers and small johbers

ongestion alao alded toward

ceontinued to impress their elients with

vidation.

tinued steady thyough-

tion. The fluetuations in raw silk are
of little intevest to the b ne-
turers, who are in a
'h:\t‘k_ and wait for a reviva
et in finighed goada Lefor
up on the raw fiber.

LEATHER—Shoe Mfrs.
Mal:e Slight Price Cuts
Reductions in the quoted prices for
fall shoes are being made by leading
manufacturars, but =0 far the deelines
have been slight,
the largest cut that has been reported
| in the market i $2 g pair on
that formerly wholesaled at $16. Other
cuts run from 00 cents ta $1.50 a pair.
S0 far the reduction in prices has

o stocking

not stimulated buyers to any purchas- |

ing mctivity, Wholesale shoe sales-
men asgert that the retailers will huve
to begin placing their fall orders next
month if they expect prompt deliveries,
but many of the retailers declare they
are safe in holding off until Jujwy,

A prominent Fifth Avenue shoe re-
|tai‘.er said yesterday that the liberal
response to eut price sales has con-
|vir:=:m1 him that high pricea was the
chief fuctor in bringing dullness upon
| the trade this spring.
| ing out his high priced fontwe:
| actual cost, Lelieving that any

of the summer season is gone,

JEWELRY—Credit Needs of
Trade Being Ascertained
Definite information concerning tho
credit necds of the jewelry trade will
he presented at the jewelers’ conven-
tion in Atlantic City this week. Ques-

Norway Limits Profits
On Imported Motor Cars

o some extent. The slight | Maximum of 15 Per Cent Al-

lowed on Cheaper Grades

of Automobhiles
The Norwegian Price Control Com- |

| ing the sale of motor vehicles limiting

(10 15 per cent on the first $2,000, 1

intor- |

i

On high grade shoes |

He 1 now elos- |

Y lure
| for normal profits for the remuinder |

tionnaires are heing civenlated among |

the wholesale and retail jewelers on

| which they are asked to state the ap-

proximate amount of eredit they will
need to swing their business for the
coming months. The tabulation of

| theze questionnajres will present a fair

nietures, it is expected, of the approxi-

| per cent as the maximum profit.
shoes |

abgorbing power [ mission has issued regulntions cover- ]
|
|

the profits of dealers in foreipn curs

per cent on the next, $1,800, and 7% !
per cent on any amount aboyve 54,000,
l‘his regulation beeame effective s of
February 15, lust. The noereentage of
profit is to be based on the actual cost
of motor vehicles laid down in Nor- |
way, including cost, freight, insurance |
and duty, |

Prior to the war, dealers were ne-
customed to figure on & profit of ap-
proximately 50 ner eent, but about a |
year ago the commission fixea 4% 1-4%
This
arrangement wns  xoccepted by the
Automobile  Importers' Association
without protest. The present reguala-
llmns, however, are heing opposed nn
the pround that the commission is ex-
cecding its authority in attempting to |
regulate prices on merchandise of thiy
kind, since its nuthority is limited by
law to the control of the necessarivs
of life. The commission, oy its part, |
defends its nresent aclion as & part
of the general policy of restricting all
imports with a view to forecine more
favorable exchange rates for the Nor-
weginn erown, |

The automobile associntion is com- |
poted of some twenty denlees in dif-
ferent parts of the country, There |
about ten dealers not connected |
with the aseociation, The hody was '
brought into existence duving the war
in  eonnection  with the difficulties
prowing out of the hlockade and the
restrietions related thereto. |
1t is pointed out by the associa-
tion that the present price regolations
will serionsly affeet the hanidling of
tiie Letter types of nlessure vehicles |
snd trucks of Amevican manufacture, |
An agent of an important Aniericun
plant savs that he under order
for delivery during apring and
summier G00 passenger cars amnd 100
tricks, but that he may have to esn-
cel the entire order and take up the
handling of other lines, as the profits
allowed by the regulations do no

the

5
t

mato amount of money that bankers|pgive n margin sufficient to cover time,

ie

will have to furnish the trade
to proceed without a hiteh,
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Assipnments
DRIVE COMPANT
- il

: 5 hene
Crisp: o &10
Murnly 15 vice-pre
CUTH LR Y
Judgments Filed
In New York County
The following Judgments wers filal yes.
f the firat name being that of the
arst W —=8 FL060.20

an
.00

Ly L .
David—P, Gerdon
‘bert . (Vanltie Dye

v, Ene #0187

{5 4 T

0185

W, e
Bhnrbet Atiire

2onny

{forn

Mieturs Wil
iy Folk, lue,
3 L hidis
=T MD Bar
G, 1800
fElE

AL L
e U
Hrony o
1 '

bz lon
Dy

Satisfied Judaments
e New County

t, {hp
wlier

100.00

14198

| €]
Bullilang

260

and w)

This Weelk
Basutoland,

Holiday

Monday— In Bechuans-

v South African

Enion,

In the United States: Avizona, Ar-
kansud, Cilifornia, Clorado, Jonnecti
cut, Delaware, Tiistricy of Columbia,

Jl_inhu. I Didtana, Towa, Kansus,
Keiitucky, Miine, Muryland, Mas

I ¥ ) sath, AMisson:

) Nevada, Now
Hampshire, Now Now' Mexieo,

New :
homa, Orvegon, Pennsylvani

York, North Ghia, Ok'u-
a, Rhode
thy, Vermont, Vir-
Washingto: st Virgin, Wis-
alld Wyeming: alse in Alaska,
. Philippine Islands and Porso

and, South Dakota, U

Tueaday
patern At
Thursday

In Brazil (State of Goyur):
ralia,

In  Argentina,
Bualimas, Barbados, Basutoland, -
i Brazil, British Guiuna, British

Canunda, Canary s e
15, Ueylon, Chile, Costa Tien,
yprus,  Deminican  Republie, Frone
Guigna, Germany, Gibhealtar, Guatemaia,
iy Hlong Kong, Hung ld i, Ja-
maica, Legward Islands, Malta, Muouri-
tius, Mexico, Newfaundla) A
tand, Nyasuland; Peru, Rt
(Banpkolil, Spain, 1
and, Tasmaia,
Turks and Caicos [
steabin, Windw
In the Uni
kansas, Fl
Mississipg
wnd Texas.

Friday

Saturday

W

Auslria,

South Carclina, Tenneasee

In Egypt.
In Deitmark, Teeland.

To Fight Cancelialions
Caneellutions of orders reknilers

has hit the waist trade so hard that the
nit.d Waist League o America hug
pudscd  resolutions  ealling  upon its
members to “vefuse cancellations, and

upon aceoptance of merchandise

it g

f
i
|

experience, capnital and risks of trade, |
Amervican cars of all kinds have won
a high reputstion im Norway du i:1g|
the laat year, and the demand has Bren
far bewond the ability of nlants
the United Btates to make deliveny.

in|

» - —— =
Jap Sugar Markel Recovers
After u period of depression in the

Japanese sugar market, recovery
| was noted the latter part of April
when centrifugul . which had heen
| averaging 07 ven a picul, reached

| 41 yen, while rofined supar had gone

over the 0l wen level. This we

8 TR

' ported as largely due to the efforts of

| the
|

| normal yalue of the yven is $0.408.) |

iy Norwegian Banks Amalzamate

el tnrgaly o

tendered for delivery, and that the
mermbers affeeted take ncetion individ-
gally and through tuis assoch:

protect their interests to the

tent of the law.”

Polish-Amer. Bank for Warsaw

Ir order to promote commereial re-
lations between the United States and
Poland & Polish-American bank has
recently been established in Warsaw,
with oflices at Ulicn Zggoda 9, under the
name Central Bapk for Commeree, In-
dustry und Aericulture, 1t 13 organized
for the development of the funda-
mental induatries of Polund.”

the leading sugar deslers to improve
local market eonditions by reduc-
mg the local wisible supply through
unioading their specilative accumula-
tions in foreign murkets, principally
in the United States and Canade, even
though such foreipn sules were made
at from 44 ven to 38 vens ( The pieul 13|
equivalont to 133 1-4 pounds and the

At the annual meeting of Vergens
Handelshank 1t waz decided that the
proposition advanced hy the board of

divectors, relative to the union of the ]
bank with Den Norske Handelsbank, of
pte 3

Christiania, be 1. 1 U,f_,»nri!
Handelshank was sodd JTurie 10
11816, with & ecapital stoek of 10,
Q00000 crowns (32,880,000, Den Nor-

o | ske Handelsbank was established in

¢ | 1885 and had on January 1, 1919, & |
capital  stock of 41,111,200 crowns

(511,017,000,
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Ontario Potatoes for U. S.

Canadians E!akc Gu;‘(_l Profit on

Shipments to Markeis

A large portion of the availahle pota-
toes in Ontario Provines is finding its
way to the American market, American
buyers are paying $5.50 a bag (99
pounds) . o, b, Ontarin points, and will
take any amount that is offered and ara
id to get thene Ten carlomds recently
left a Canadian town for an American
econter and twelve more earlonds o fow
taya Tater, The only reason that largs
quantities ave net being shipped 9 doe
to the railroad u o which ia eatiuinge
shipments to be held ot border points
and, in . a way, is priactically an em-
bargo. Apparently, the ek of tranapor-
tatinn liws hed o effeet dapon the
Anmerienn huyers who are oporating
Untirio. As te the quantity atill svail-

uble, nothing definite ean be learnoed
shippar stated that by sending po-
ates ho benetitied

tatoes to the United St
by the rate of cxcheuge,
buyevs," he remarkod,

Ameriean
foome inbo car

warchouse and offor } oo bag, wad
evien buy eats at that price without va
touehing them, Thiy pay the coat of

the potatoes amd iles prepay freipht i
Ameriean money. The exchanese on n
bag at the present priee is around 60
cents, and as 3 ear conts about 450
Bags, the profit on the enr in exchange
is about 2250, In this way we are able
to make a little profit”
——————

New BShipping Censolidation
Formed in Southern Sweden
It iz reported from Lands

den, that the three ship
nice - Pereival, Ceean  and
have deecided to merce thoiy respoetive
undertakings in one lavge stock ecom-
¥

Tae paid-in eapita]l will he at least

1,000,000 erowns (82680000 and  at
I most 000,000 crowns 1040000 and as |
new pompany, which will bhe known
under the name Ocean, will operate

saven stonnices.

Big Gain in Ba

les toe Argentina

Eapoiis of Ame testiles
wentina  inere 1 b
O “and 1911 ya s ot
sioner Lo 8 Garry an YTextile M
of Arpentina, Uragusy and Parpge
a bulletin  just made public by
Bureau of Voreign and Domestic Caom- |

merce, Department of Commeree. Tik-

ing advantage of the exesptional con-
ditions  hrought abeut by t War,
manufacturers of =uch articles in the
United  Stale suecreded i selline
SIS 814000 worth of morch:

cotlling the arinistic:

sales pmounting to only
the outbreak of hostil
The United States now
ond position us uosup 5

to

B

this important market, furnizhin
I8 per eent of the total imports. The
retention and expansion of the trade
thus developed will deg Garey

say s, wpon the ability of An
porters to ¥ exacling
mients in the face of determined
war competition,

British Cars {o

r Belginm

Three thouznmd of S R00 British
freipht enrs wlhich wey mighit by the
Belgicn government e rrived

Erquelinnes. These ears wers
the tine of

af 0

an

tice, Tl
tion and

10

Germun

Lyse .
e

France to Tax Foreign Stocks
PARIS, Muy —A bill proposing »

ad valorem tux en foreign atocl
quoted on the Paris s V& B
drafted @t the Mi Finunee,
will be introd Chamber

xt week,
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Shipping Shows Recavery to
Pre-War Level in Hong Kong
Hotg Kong shipping rot

urns -for 1910
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Ching, and other parts of
to Hang Kone, While it
that the Japancese |ines
inerense and improve tl
the addition of new
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Electrie Monorail for Tokio
With a view to relievine
gostion of .
an X1t A
car servies,
businesst men
prosched ¢
sion to buil
Wiy over :
Tokio. The stheme
troduce e¢ars cap:zhie
ing fifty and
avorage F i
miles an
such line 15 & £ n
the proposed capital of the ¢
is &7,600,000,
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| York's

the direction of Joseph P, D

New York’s New Street Ties
Routes of This City and Other Cities of Country|

g™ A,
ELEVATED R

A new highway was added to New
gtreet =ystem yesterday when
the areade under the south side wallk

of  the  Thirty-third  Street  block
extending  from  Sixdth te Seventh
| Avenues  was opened to the publie.
| Ehe slreet 13 T feot long,

raps twenlby feet wide, has a olass
uned onoone side is lined with the
show windows of Gimbel Brothers'
store and trades people in the Hotel
Poennsylvanin, At Sixth Avenue it con-

| neets with the MeAdop tubes, Sixth

Avenue, the surface and elevated linas

and the Hrooklyn Rapid Transit Sub-
S

']”|||‘
Toaclios

Penns
ol

flvania  system, which
the Golden Gate, fun-

1 it the avender  Directly'at the
" el af age i the Inter-
hara Sy aperates through
Seventh Avenaoe, woest side Manhattan

and the Bronx, and by means of the |

shuttl
(= R LY

throueh
side ¥

Street
attan and the Bronx

Farty-second

anid scetions of the Borough of Queens, |

1920

[ transit

_The block long underpround street
ties together the rapid transit of Ma

hattan, Bronx, Hrooklyn anid Queens,
| the  Jersey  City  terminaly of  Lhe
| Pennsylvania, Delnware, Lackawanna

Western and the Erie,
stem of Newnrk,

The completion of the thoroughfare

| makes it possible for one to come
| directly from the Gimbel Brothers'
store in  Philadeiphia te their New |

York store without once coming out in

the weather or an open highway. It

| may be said that one can board a train
| anywhere on the Pennsylvania
tem and arrive at any important point
in Manhattan, the Bronx, Brooklyn or

'Queens and not have fo come out in

tiie open in the meantime.
Took Year and a Hulf to Build
Noew York'd newest street, as it wall
thay  be ealled, althoueh privately
owned, will e as free to public u
us if 1t were opered by the esnunug
ity. It has taken s vear and u
to bulld und a hig heap of 1o

2,000 Home Sites in Queens
Big City To Be Auctioned

Jamaica Realty in Unique Location, Amid Series

of Terraces and Hill
Charms, Within Easy

e hirgest 1ot sale so far this year |
will e held on Saturday, June 12, and

on the following Monday, when tho
Mutawok Lond Company will dispose
at auction of 2,000 lots, st what is

Enown as Jamaica Estates, in the Hill
section of Famuicn. The sale will be

hoelid on the premizes at 1 p, m,, under

The lots te be sold lie east of Mid-
land Parkway and Tryor Read, with
frantapes in Hillside Avenue, Grand
Parkway, Union Turnpiks,
Hollinswooll  Ave-
roads

Centreal
Midtbnd
anil

arkway,
the
swecn these
Parkwily iz the main
to the Jamaicn Estates,

anil
boundaries.

nue, i ] Y

aNe-

b40ls Tl b

en-

and all

o the property 4o be sold lies east of

L foot wide thovoughfare, The!
14 widely distributed over all
thie series of terraces and hills that
rige from Thitlside Avenue; north to
Union  Tornpike. Holliswaod — Ave-
fie i3 the o rm boundary of the!

section in which lots are leeated,

Convenient to Tranzit Service

Trom Iillside Avenue, at Midland
Pitrkavay, it 18 only o comfortabile walk
| L S L ited and subway
m Fulton Street, or the Hill
ile (Jamaiea) slation of the Li 1. 1L, |
R, From Hills and  Holliswood |
Avenie 1t n short walk to the L.
I. B, R. station at Hollis: |
Hillside Avenue |5 the maln aute-|
tabile route through Queens to Nas- |

uifolk Counties. The trolley!
in operation Trom Man-
n, Long Island City,
I neols, all
1 business sue-
lies souldh and
: Commenting
said yesterdays
to whon these
roclosure proceed-
I desl exelusively 0 nereage prop-
I facilities

ul haye na fprr the
of lols by private. Sale,
extrnoridinacy portunity

i to hompe: s specu-
estors, Lo n these

dn prices. ie the

af

ortunity a lifetime.
ew York Uity property
1 be dispozed of at aue-
sample regson that na-
t provided another such
1l accessibie tract availl-
the bhimits of the grreat

! ':l!
n
Charm

-e of Natural

bus done for Jamuica es-
hitecticoutd
the

inndscape are
Nowhere else  within

inee from the center of Man
will be found such diversity of
= wooded hills and beautiful ra-
t be mdded the work
er owners of this
rusidentinl park and high

'].;ue of the Jamaica Estates
on what is known as the
Long Island.! The natdral

B
propert
Wikt

‘kbon
¢ i north towurd Long Island

ool

3 . south toward the Atlantie
Ceean,  The elevation is such that to
couth the ocean ean be seen, and

north, Long lsland Sonnd and the
W hester Connty.
now a resident populs.
i aleo many fine churches
publdic buildings, theaters and
iutiful streets and all the ad-
thut go to make living con-
ent and comf

to Jamaiea from

Ztir

nie station, or from Flat-

. Brook!yr only eighteen
are several hun-
in addition to the
clevated servier at a S.cent
this residential park and the
soming sale should appeal espe-
crietiy to the family of moderate means
and to the studént of real estate wha
knows of the fortunes made in Bronx
and Brookiyn real estate since the
aperntion of improved transit facilities
and coincident with the influx of added

‘Owirz Lo the depressed markot eon-

| ditions of to-day the prices these lots

are expecied to bring at the fortheom-

| thivd

fourth Street, to Smollwood
cat 145 West Thivty-fourth Wt
the United States Ioternal
L riment, and a loft ot
Thirty-fourth  Stroel,
Naidis, and Alexander Miet

J. Arthur Iidhep
Heglit, a store nt
eighth Strect; (o Weinatel
lott .t Tho  Seventh
Fishman, g gtosy 3 Sevenil
nue, d to Wil Goldberes, o
att 7ol Seventh Avenuw.

s,” Abounding in Natural
Reach of Transit Service

ing ebsolute public auction will make
| them cheaper than s writhif 1 resi-
| dential limits of the city of New York.”

Many Stores and Offices
On West Mide Leased
The MW, M. Weill  Compuny
stores at 452 By i Avenue,
Bros; 4pl Seventh Ave
Hyman Hernstein: 147 West
Street, {o Sherman &
nillees  wt 151
Street, to I, J, Fopger
Thirty-thivd  Street,
Lion; at 153 We
to J. W. Dawsen
third, Strec tis
ing Compa af

lensed

o Bar-

L

nely

oy

L}
Thirty-
Himmel;

150
Hudsun

W

the
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Twoe Sales at Nizht
Of Breeklva Mealty

Anetion sales of Brooklyn vealic wiil
by the Jere Johnson, e, Cam-
the AMontapiie Street
night June
firsit le sixty-

il
ree lut

ay Itidge seoti aml o numher of

relling  propertios 11 he offernd,
chile at the second tensmont aid
dwalling Houses will ho aol
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